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Togethet with all and singular the rights; members, hereditaments, and appuﬂenances fo the same belonging or {n
any way incident or eppertalning, and all of the rents, issues, and profits which mey atlse or be had therefrom;
and Including all hesting, plumbing, and lighting fixtures and equipment now or hereafter attached to or used in
. connection with the real estate herein described. ;

TO HAVE AND TO HOLD, all and singular the said premises unte the Mortgagee. its successors and nnlgnu
forever.

The Mortgagor covenants that he is lawfully selzed of the premises hereinabove described in fee simple ab-

solute, that he has good right and lawful nuthoxlly to sell, convey, ot encumber the same, and that the premises

" are free and clear of all liens and b The Mortgagor further ts to wateant and for-

ever defend all and slnguler the premises unto the Mottgagee forever, from and ‘against the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and inteest on the indebtedness evidenced by the sald note, at
the times and In the mannes theteln provided. Privilege is teserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the fitst day of any month prior
-to maturity; provided, however, that written notice of an intention to excrcise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
st that time it Is insured under the provisions of the Natlonal Housing Act, he will pay to the Mortgagee an {nsur
snce premium charge of one per centum (1%) of the originel principal amount thereof, except that in no event shatl
the adjusted premlum exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured untit maturity; such payment to be applied by the Mortgagee upon ita obllgntion
to the Sectetary of Housing and Urban Development on account of mortgage fnsutance,

2. That, together with, and in addition to, the monthly payments of principal and intetest payable under the
terms of the note secuted hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{a) An amouat sufficlent to provide the holder hereol with funda to pay the next mortgage Insurance’ premlum If this inatru.
menl and the nole wecured hereby are insured, or & monthly charge (in lieu of @ mortgage Insurance premium) If theyare
held by the Secretury of Housing and Urban Development, as follows:

{I) I and so long as ¥ald note of sven date and this instrument sre Inauréd or aco reinsured under the provislons of the
Natlonal Hounlng Act, an amount suffictent to accumulate’in the hands of the holder one (1) menth prior to it due |
date the annusl mortgage Insurance premlum, in order to ptovide such holder with funds to pay such premium to (he
Secretary of Houslng and Utban Duvelopment pnrlulnl 1o the Natlonal Houslng Act, as amended, andapplicable
Regulations thereunder; or

{Il) If and so long en sald note of even date and thie instrument are held by the Bmegny of Housing and  Urban De-
velopment, a monthly charge (In lien of a mortgage Insurance premium) which shall ba in an emount equal to cne-
welith (1/12) of one-half (%4) per centum of tha average cutstending balance due on the note computed without taking
into account delinquencies or prepayments;

(b} A sum equal to the ground rents; if any, next due, plua the premlums that will next become dus and payable on policies
of fire and other hezard inaurance coverlng the mortgaged properly, plua taxes and aasessments next due on the morlgaged
property (all as estimated by the Mortgagee) less il aums already paid (herefor divided by the number of months toelapse
before one (1) month prior to the date when such ground rents, premlums, laxes, and aasessments will become delinguént,
such sums to be held by Morigagee In trust to pay said ground tents, premiums, laxen, and special assessments; and

{c}All in the two p of this and all payments to be mada under the note
socured hereby ahall be sdded lnue(hut and lhe oggregate amount thereof shall be paid by the Mortgagor each monlh ina
single payment fo bo applied by the Mortgagea to the following ltems In the order set forthi

(1) premium charges under the contract of Insurance with the Secrelary of Housing and Urban Development, or menthly
charge (in lHew of mortgage insurance premium), as the cave may. be; .

(I1) taxes, specisl asseasments, fire and olher hazard insurance promiuma;

{I11) intereat on the note secured hereby; and

(IV) amortization of the principal of said note,

Any deflclency In the emount of any auch sggregate monthiy payment, shall, unlesa made good by the Mortgagor prlor to
the due date of the next wuch payment, constilute an event of defauit under this mortgage, The Mortgagee may collect n

. *late charge!’ not to exceed two cents (2¢) for each doflar ($3) of sach payment more then fifteen (15) daya in arreurs lo
cover the exira expense involved in handling delinquent payments, N

. 3. If the total of the p ts made by the Mortgagor under (b)of ph 2 preceding shall exceed the amount
of payfents actually made by the Mottgagee for laxes or or | ag the case may be,
such-excess shall be credited by the gagee on tp to be made by the Mortgagor, If, however,
the mon!hly pay ts made.by the Mortgagor under (b) of p pasageaph 2 preceding shall not be sufficlent to pay taxes
and and In premi when the samé shall become due and payable, then' the Mortgagor shall
pay to the Moﬂgagea any amount necessary to make up the deficiency, on or bafore the date when payment of such
taxes, tums shall be due. 1f at any time the Mottgagor shall tender to the Mortgagee,
in accordance with the pmvlslons of the note secured heteby, full payment of the entite indebtedness represented
theteby, the Mottgagee shall; In computing the amount of such Indebtedness, credit to the account of the Mortgdgor
all payments made undet the provisions of (a/ of paragraph 2 hereof which the Mcngnxea has not becoms oblignled
to pay to the Secretary of Housing and Urban Development, and any balance g In the funds
under the provisions of (b) of paragraph 2 hereof.. If-thets.shall:-be a default under any of the provislons of this
mortgage tesulting in a public sale of the premises-covered hereby, oy if the property is otherwise acquited after




